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Forward-looking statements

This document and other CHS Inc. publicly available documents contain, and CHS officers, directors and representatives may from time to time make "forward-looking
statements" within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements can be identified by words
such as "anticipate,” "intend," "plan," "goal," "seek," "believe," "project," "estimate," "expect,” "strategy," "future,” "likely," "may," "should," "will" and similar references to future
periods. Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based only on CHS current beliefs, expectations and
assumptions regarding the future of CHS businesses, financial condition and results of operations, future plans and strategies, projections, anticipated events and trends, the
economy and other future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances
that are difficult to predict and many of which are outside of CHS control. CHS actual results and financial condition may differ materially from those indicated in the forward-
looking statements. Therefore, you should not place undue reliance on any of these forward-looking statements. Important factors that could cause our actual results and
financial condition to differ materially from those indicated in the forward- looking statements are discussed or identified in CHS filings made with the U.S. Securities and
Exchange Commission, including in the "Risk Factors" discussion in Item 1A of CHS Annual Report on Form 10-K for the fiscal year ended August 31, 2024. These factors may
include changes in commodity prices; political, economic, legal and other risks of doing business globally; ongoing wars and global conflicts; global and regional factors
impacting demand for CHS products; the impact of inflation; the impact of competitive business markets; any loss of members who choose to do business with other companies
instead of CHS; the impact of market acceptance of alternatives to refined petroleum products; consolidation among CHS suppliers and customers; nonperformance or
nonpayment by contractual counterparties; deterioration in credit quality of third parties who owe CHS money; the effectiveness of CHS risk management strategies; actual or
perceived quality, safety or health risks associated with CHS products; business interruptions, casualty losses and supply chain issues; the impact of epidemics, pandemics,
outbreaks of disease and other adverse public health developments; the impact of workforce factors; technological improvements and sustainability initiatives that decrease
demand for CHS products; security breaches or other disruptions in CHS information technology systems or assets; increased scrutiny and changing expectations with respect
to environmental, social and governance practices; failures or delays in achieving strategies or expectations related to climate change or other environmental matters; CHS
ability to complete, integrate and benefit from acquisitions, strategic alliances, joint ventures, divestitures and other nonordinary course-of-business events; the impact of
government policies, mandates, regulations and trade agreements; changes in federal income tax laws or CHS tax status; the impact and costs of compliance or noncompliance
with applicable laws and regulations; the costs of compliance with environmental and energy laws and regulations; the impact of environmental liabilities and litigation; the impact
of seasonality; the impairment of long-lived assets;, CHS funding needs and financing sources; financial institutions’ and other capital sources’ policies concerning energy-related
businesses; limits on CHS ability to access equity capital due to its cooperative structure; and other factors affecting CHS businesses generally. Any forward-looking statements
made by CHS in this document are based only on information currently available to CHS and speak only as of the date on which the statement is made. CHS undertakes no
obligation to update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new information, future developments or
otherwise except as required by applicable law.
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CHS disclaimer

Any information, materials and opinions (together, “CHS Materials”) presented by CHS to the recipient of such
CHS Materials, whether in written or oral form, is for general informational purposes only and is provided solely
to enhance understanding of physical commodity markets and pricing. It does not constitute trading, legal or
other professional advice and should not be relied on or treated as a substitute for specific advice relevant to
particular circumstances. Under no circumstances are CHS Materials intended to provide advice as to the value
of, or the advisability of, trading commaodity interest contracts or as an offer to sell, or the solicitation of an offer to
purchase, any commodity interest contract, and we do not undertake any fiduciary duty to you. These materials
have been prepared based on publicly available sources and information prepared by third parties that CHS is
authorized to distribute. CHS believes that all such information obtained from sources is reliable but has made no
independent verification. CHS makes no warranties, representations or undertakings, whether express or
implied, about any materials (including, without limitation, as to the quality, accuracy, completeness or fitness for
any particular purpose of any CHS Materials). The recipient agrees that CHS shall not be liable to recipient
relating to or resulting from the use of any CHS Materials or any inaccuracies or errors therein or omissions
therefrom.
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[ will not get bullish wheat !
[ will not get bullish wheat !
t will not get bullish wheat !
[ will not get bullish wheat !

D’OH!

“Ifanyone asks | will not get bullish soybeans |
you something [ will not get bullish Soybeans!

you don’t
understand, just
say protons.”

L will not get bullish Soybeans !

| Wil not get bullish Corn |
[ will not get bullish Corn |

[ will not get bullish Corn !




“And, while there’s no reason yet to panic, I think it only
prudent that we make preparations to panic.”

© 2025 CHS Inc. Public

VOLITILTIY is the NEW NORMAL

MINHOS - Spring Wheat - Dily Candlestick Chart

MWU22 - Spring Wheat - Daily Candlestick Chart
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Framework for today:

1. MEGA Trends and Outside
Influences on the Market

2. Market update

3. Roll Strategy

MEGA Trends impacting
Agriculture and the Markets
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Precision Agriculture:

« Use GPS, Sensors, drones, and satellites to
optimize planting, fertilization, irrigation, and
harvesting.

 Automation and Robotics.

« Use of Al to help in quick analysis
and decision making.

CHS Yield Point 1Q

© 2025 CHS Inc. Public

United States China Rivalry
GOODS VS GRAINS

U.S. Goods Trade Deficit with China
(% Billions)

2000 | |,

2005 | |, 202

2010 | |, 5273

2015 | |, 37
2018 | |, 5 1

2020 | [, 5> 11 Brazil Production:

2022 | I, 2c2 180 MMT or 6.613 Billion Bushels
soybeans

2023 | I, 5270 139 MMT or 5.47 Billion Bushel of corn

2024 | [, 5207 Argentina Production

50 MMT or 1.83 Billion Bushel of soybeans
2025 | I 5203 50 MMT or 1.96 Billion Bushel of corn

© 2025 CHS Inc. Public




Ag Export Market Growth
More demand from other manufacturing countries.

Vietnam
Bangladesh

India
Indonesia

%4 South Korea
" Turkey

Philippines
Peru

© 2025 CHS Inc. Public

Crush Market
Strong domestic demand and exports

» Soybeans: 2.6 Billion Bushels domestically

» Corn: 5.6 Billion Bushels domestically

* E-15 (Could Add 400 million bushels of demand)
* Aviation Fuel

» B-20

» By-product demand for proteins

* Bio-fuel and Ethanol Legislation

© 2025 CHS Inc. Public




Strong Economic Growth

* (Good for domestic demand. Proteins
« Consumer is bearing the higher costs
* Look to countries with large populations
and growth:
Philippines
Nigeria
Vietham
Egypt

GEO-POLITICS

« US Economy vs. Global Economies
Inflation: 4.2%
Interest Rates: Current Fed Rate at 3.63%
Prime rate at 6.75%
e Tariffs: China deals.
e Dollar Value 101.62
» Conflicts:
 Ukraine/Russia: Wheat, Corn, Sunflowers
e Israel/U.S./Iran: Oil, Fertilizer iy
* U.S./Venezuela
« CUBA
e China/Taiwan

CHS: This is a solicitation. Past performance is not indicative of future results.
> Futures and options trading involves risk of loss and is not suitable for all producers.




Grain Market Short Takes

 Heat ridge and dry condition in Western plains

- EU

dealing with excessive heat and dry for

corn and wheat production.

« China bought around 3MMT of soybeans. No
corn or wheat.

 Managed Money.

* lran War

* Russia Ukraine war

« Watch Crop Ratings

© 2025 CHS Inc. Public

Agriculture Affected by Drought for Jul 14, 2026

July 21, 2026

S' D ro ug h t Mon itor (Released Thursday, Jul. 23, 2026)

Barley production 57
Corn production 19
Cotton production 46
Durum Wheat production 40
Peanut production 39

Drought Impact Types: ) duct

r~ Delineates dominant impacts Rice pro Ucion 4

§ = Short-Term, typically less than

6 months (e.g. agriculture, grasslant Sorghum production v

L = Long-Term, typically greater tha

6 months (e.g. hydrology, ecology)

P — Soybean production 18

[] None

3 DO Abnormally Dry Spring Wheat production b

[] D1 Moderate Drought
[ D2 Severe Drought

Ml D3 Extreme Drought Sugarbeet production 3
Il D4 Exceptional Drought

DRI'WRCC

.‘.u_:_\‘ Y] N Sugarcane production 4

'F ?SD Sunflower production 26
g B

N i ! droughtmonitor.unl.edu  WinterWneat production 48

CHS

This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.



Corn Condition — Selected States: Week Ending July 26, 2026

[These 18 States planted 91% of the 2025 corn acreagea)
State Vary poor Poor Fair Good Excellent
[percent) (percent) {percent) (percent) (percent)

Colorado . 21 20 28 3 -
llinois .......... 3 10 28 48 13
Indiana ..... 2 I 28 54 9
lowa ... i 4 15 &1 80 19
Kansas ... 6 11 29 42 12
Kentucky ... - 11 23 54 12
Michigan ... 1 4 30 56 9
BRGSO oo 1 4 18 57 77 20
BliSsoun .. 2 3] 24 58 10
Mebragka . 3 g 28 46 60 14
Morth Carolina ... 16 25 35 18 6
Marth Dakota _..... 5 13 32 48 50 2
[ U 1 4 35 51 9
Pennsylvania ... - 1 14 68 17
South Dakota ___.. 8 17 27 42 50 8
Tennasses ... 1 4 15 48 32
Taxas ... 2 28 2B 32 10
Wisconsin ... 2 5 15 56 18
18 States e eeceen 3 g 25 50 63 13
Previous week ..o 2 T 24 51 67 16
Previous vear ... 2 5 20 53 20

- Rapresents zero.
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Soybean Condition — Selected States: Week Ending July 26, 2026
[These 18 States planted 96% of the 2025 soybean acreage]

State Very poor Poor Fair Good Excallent
{percent) {percent) {parcant) (percent) {percent)
Arkansas e 1 3 25 54 17
MAois e 4 9 a0 46 11
Indiama .. 2 T 28 55 ;]
IO e 1 4 17 £2 78 16
Kansas ... 1 3] 29 55 9
KEnUckY e 1 5 26 56 12
Louisiana .. 1 3 30 60 1]
MIGRIGAN e s 1 11 35 45 8
Minnesota i 3 18 B3 78 15
Missizsippl oo - 1 24 g4 Ky
Missoun . 1 4] K} 56 L]
Mabraska oo 2 7 a0 49 61 12
Morth Carolina ... 1 [ an 49 14
Morth Dakota ... 3 10 4 44 46 2
[ 1 o KT 449 ]
South Dakota ... 6 14 28 45 52 7
TEMNESEEE e eeee e 1 4 20 56 19
Wisconsin ... 2 T 21 56 14
1BStates . 2 7 28 52 63 11
Pravious week ... 2 & 26 53 66 13
Presvious year ... 1 5 24 55 15

- Represents zero.

Soybean Conditions

75 —w=2025 ——>5-year average =—d—2026

Source: USDA




Spring Wheat Condition - Selected States: Week Ending July 26, 2026
[These & States planted 100% of the 2025 spring wheat acreage]

State Very poor Poor Fair Good Excallant
(parcent) (parcant) (percent) {parcant) (percent)
a0 e 3 ] 30 56 3
MInnesota ..o, - 1 11 81 88 i
Montana ..o 1 1 45 33 10
Morth Dakola .............c.ooeeeeeeee... 4 15 29 46 52 6
South Dakota ..........cccoeeereeeen. 5 19 49 26 1
Washington ..o 2 & 25 63 4
BStatas oo 3 12 32 46 53 i
Pravious week .......oo.coooeeeeee... 1 1 35 48 53 5
Previous year ...........ccoeeeeee... 4 14 33 44 5
- Reprasants zer.

CHS

Spring Wheat Conditions

70 ——2025 5-yr average —&—2026

AU O P I SR, IO AR, S &
Source: USDA v v v
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US DA July July High Low

bl uspa | uspa | uspa | uspa | usbpa
_ Year CORN 21 22 23 24 25 26 26 26
1-Jul-26 21722 22/23 2324 2aj2n|  ongee|  2ep27| 26/27| 26427
Planted Acres (millions) 93.3 §8.2 946 90.6 98.8 953 95 3 95 3
Harvested Acres (Millions) 85.3 78.7 86.5 83.0 91.3 87.4 87.4 87.4
Yield (bushels per acre) 1767 1734 1773 1793 | 1865 183.0 186.0 180.0
Harvested/Planted Acres 91.4%  89.2%  91.3% 91.6% 923 922 923 92%
Production {millions) EO074 13651 15341 14882 | 17.021 16,000 | 16262 | 15737
Stocks {millions) 1,235 1,377 1,360 1,763 1,581 2,020 2.020 2.020
Imports (million) 24 39 28 22 25 25 25 25
TOTAL SUPPLY {millions) 5333 15066 16728 16,677 | 18600| 18045| 18307| 17782
Seed
Food Seed B.757 G558 B,BES 1,387 1,355 1,355 1,355 1,355
ethanol for fuel 5320 5176 5478 5470 5550 5600 5600 5,600
Growth in corn used for ethanol 534 -3% [T [T o5 [T B%a Bs
Feed & Residual 5726 5.486 5.804 5454 5,350 6100 6100 £.100
ALL DOM. USE 12,483 12044 12,673 12267 13288 13088]  13085]  13.08%
EXPORTS 2.472 1,662 2,292 2.858 3.325 3.200 3.200 3.200
TOTAL USAGE 14956 13706 14.966 15126 16580  16.255| 16255  16.255
ENDING STOCKS 1.377 1,360  1.763 1.551| 2.020 1,790 2.052 1.527
, 103%  12% 1%
Ex
[Avg Farm Price ($/Bu) 5600 | $654 | $455| $435] $415] $4.40

CORN PRICING

ELEC. CORN (@C) (10 Minute Delay] Speat x| SymialSeach | SymoolLockp Cash Price

Yoe o Wb Ls Chg %0 O Hp Lo Peios Vone Openkt Aug-Sep (U) 3.86 -.65
it opfions Sple d6fhe 74 260 4507 AGMD ABE dBATTTEND BRI
chart - serial options 0ct26 I - - DeC 26 (Z) 399 '75

cfart - seral options e
hat optons Dec26 47d0s 134 277 4620 4350 4712 474 24ROD  TRdROR
ofiart - serial apfons N R
cfart - serial options 7T - - 0 -
chat optong Marl 400ds 434 260 4976 5{)0'(} 66 5030 43740 100438
chat optons MapdT 40Bds 130 250 S062 AOG 4064 BITA 1IN 670D
hat  optons 7 A 1 I A O O 1
chat optiong Sl d3es 04 73 4802 402 400 422 43 tou0d
!

Qoo DT A 30 R0 B0 4R M6 TR 5

Spread: ., 4 A
Interest Cost +.06 +.12 +.16

CHS: This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.
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Long
92,909
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CFTC: CORN NONCOMMERCIAL NET-FUTURES POSITION
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This is a solicitation. Past performance is not indicative of future results.
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Chart by
BarChart

Dec 26
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76.40%
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50%
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23.60%

0.00%
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Dec 26

Targets:
$4.75
$4.87

5.06
4.87
4.75
4.66
4.56
4.44
4.25

Futures and options trading involves risk of loss and is not suitable for all producers.

ZC226 - Corn - Daily Candlestick Chart
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This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.
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< This is a solicitation. Past performance is not indicative of future results.

CHS
> Futures and options trading involves risk of loss and is not suitable for all producers.

US[)A USDA July July High Low
— SOYBEANS 21 22 23 24 2b 26 26 26
‘ June 2026 21422 22423 23124 24f25 25-2b 26-27 26-27 26-27
Planted Acres 872 875 836 873 812 85 4 85 4 85 4
Harvested Acres 863 86.2 823 862 80.4 84 4 844 84 4
Yield 517 496] 6506] 507] 530 530/ 540/ 510|
% Harvested 990%  985%  984%  987%  990%  989%  989%  989%
Production 4465 4270 4162 4374 4262 4475  4BB9 4306
Stocks 257 274 264 342 325 330 310 574
Imports 16 25 21 29 25 25 25 25
TOTAL SUPPLY 4738] 4569] 4447] 4746] 4612] 4830 4894] 4705
Crush 2204 2212 20287 2445 2860 2750 2760 2750
Seed 102 75 78 70 74 72 72 72
Feed & Residual 4] 39 45 23 38 38 33 38
108 114 123 93 12 109 109 109
ALL DOM. USE 2312 2326 2410 2538”7 27627 28607 2860° 2860
EXPORTS 2,182 1.980 1,695 1.882 1,620 1.660 1,660 1,660
TOTAL USAGE 4.464]  4.305] 4.105] 4421 4.282] 4520] 4520] 4.520]
ENDING STOCKS 274 264 342 3265 330 310 374 185

STOCKJUSE (%) 6.1% 6.1% 8.3% FA% 11% 6.9% 8.3% 11%

Avg Farm Price ($/Bu) $13.30 $1420 $1240 $10.00 $10.40 $11.40




SOYBEAN PRICING

Cash Price
ELEC. SOYBEANS (@5 [10 Minute Delay] Spread Malrix | Symbol Search | Symbol Lookup
Mot Info Monh L Chg %Chg Open Hoh Low  Presioss Vobme Openll JU'Y'Sep (X) 1138 '075
chat  opfions Aug26 12084s -394 37 12404 12445 12084 12480 MBIT 48470
chat  opfions Sep-26 1199%6s 404 327 12326 12366 1974 12407 3854 67036 OCt (X) 11 38 '075
char - serial options QOct-26 R -
chat  opfions Nov26 14385 -396  -317 12460 12500 12110 12534 205866 520521
chart - serial options De-26 0 - - -
chat  opfions Jandi 12Tds -390 308 12592 12632 12246 12669 39201 15284
char - serial options Feb-27 R
chat  opfions Mar27 12095 -342 271 12570 12606 1225% 12640 26862 126808
chat  opfions May-27 1240s -310 245 12584 12620 12282 12650 1665% 74707
chat  opfions WK ABTes -90 229 12810 12614 12320 12664 13068 30048
chat  opfions AugZ7 1905 284 213 12408 12408 12142 1MB4 3 N
chat  opfions Sep27 179 226 180 11790 11797 1790 12020 282 1689
chat  oofions Nov27 1169%0s -210 -176 11850 11862 11626 11900 4101 23631
X28-F27 YaB-H2T NIRRT HaB-HaT
Spread: 134 150 82 224

Interest Cost +.12 +.24 +.42 +.54

This is a solicitation. Past performance is not indicative of future results.

CHS
> Futures and options trading involves risk of loss and is not suitable for all producers.

CFTC: SOYBEANS NONCOMMERCIAL NET FUTURES POSITION p=uuuuy
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This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.




Z5X26 - Soybean - Daily Candlestick Chart
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This is a solicitation. Past performance is not indicative of future results.
Futures and options trading involves risk of loss and is not suitable for all producers.
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This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.




USDA | usba | Jury | Juiy | High  Low
ﬁ WASDE 21 22 23 24 25 26 26 26
July 2026 21/22  22/23  23/24  24j25  25-26  26/27  26/27  26j27
Planted Acres 467 458 496 463| 453| 427 427 427
Harvested Acres 37.1 355 37.1 38.6 37.2 321 321 321
Yield 443| 465| 487 512| 533] 479 499] 459]
% Harvested 0794 0775 0.748 0.834 0.821 0.752 0.752 0.752
Production 1646 1,650 1.804 1,879 1,985 1,536 1502 1,473
Stocks 845 674 570 596 855 320 920 320
Imports 36 122 138 149 124 140 140 140
TOTAL SUPPLY 2588 2446 2512 2,824 2964 259 2562 2533
Seed 58 B8 B2 B1 58 59 59 59
Food 971 a72 961 969 360 960 960 360
Feed & Residual 88 74 85 13 118 80 80 80
TOTAL DOM. USE 1117 1114 1,108 1,143 1136 1,099 1039 1,093
Grain Exports 796 762 707 826 a08 775 775 775
Product Exports
TOTAL EXPORTS 796 762 707 826 a0s 775 775 775
TOTAL USAGE 1913 1e7e]  1ers] 1gss] 2044 1874 vemd] 174
ENDING STOCKS

STOCKS{USE (*:)

CHS

[Major Mkt. Prices ($/Bu.) $763| 883 | 696 552 ¢505] $6.00]
HRS WHEAT PRICING .
Cash Price
ELEC. HRS WHEAT (@MW) [10 Minute Delay] Spead bt | Syl Seach | SymbolLookp July (U) 6.46 -.60
More Info Month Lt Chg  %Chg Open Hgh Low  Previows Volme Cpenlnt Aud 26 (U 6.46 -.65
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ciat opions  Decll 14078 00 02 -~ - - TAH 0 M
Spread: 28 UK
W AIE a7
Interest Cost +.12 +.24 +.36

< This is a solicitation. Past performance is not indicative of future results.
Futures and options trading involves risk of loss and is not suitable for all producers.
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CFTC: HRS NONCOMMERCIAL NET-FUTURES
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This is a solicitation. Past performance is not indicative of future results.

CHS
> Futures and options trading involves risk of loss and is not suitable for all producers.

MWUZ26 - Spring Wheat Mpls - Daily Candlestick Chart
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This is a solicitation. Past performance is not indicative of future results.

CHS
> Futures and options trading involves risk of loss and is not suitable for all producers.




Sep 26
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CHS: This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.

Strategy:

« TO CAPTURE THE CARRY, YOU HAVE TO SELL
CARRY!

« Set Harvest Futures and Roll to Capture Carry

« Sell the Carry(Deferred Contracts)

TG




ON FARM STORAGE: HOPE CHEST or MONEY MAKER

Fill the blns and Store and Ignore

Storage Costs: In/Out, Shrink,

Damage, Interest

Benefit: Efficient Harvest/Remain in Control

What to deliver at harvest if you can’t store?
Soybeans

Wheat
Corn




Rolling HTA to Capture the Carry CORN

Corn Spread:
Dec- July
30 to 45 Cents

ZBHIT ZKIT e
152 234

Early March the
Spread was 9 cents

Roll Dec HTA to July HTA
4,75 +.35=5.10

Set Basis at -.60 July
Cash Price June 1

$4.50

Harvest Cash: 4.75-.75
$4.00

Right now just sell the
carry to the MAR 27
Contract.

CHS

Open Bushels:
Fully at Risk of Market

Roll Dec HTA to July HTA
4.95 +.35=5.30

Set Basis at -.60

Cash Price June 1

$4.70

Harvest Cash: 4.95-.75
$4.20

Rolling HTA to Capture the Carry WHEAT

Wheat Spread:
Sep- Mar
35 to 45 Cents

U26-H2T
-0.3725

LI26-223

-0.2350

In April the Spread
was 21 cents

Roll Sep HTA to Mar HTA
7.00 +.40=7.40

Set Basis at -.30 Jan
Cash Price June 1

Right now just sell the $7.10
carry to the MAR 27 Harvest Cash: 7.00-.60
Contract. $6.40

CHS

Roll Sep HTA to Mar HTA
7.25 +.40=7.65

Set Basis at -.30 Jan
Cash Price June 1

$7.35

Harvest Cash: 7.25-.60
$6.65

Open Bushels:
Fully at Risk of Market




Seasonals
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This is a solicitation. Past performance is not indicative of future results.

Futures and options trading involves risk of loss and is not suitable for all producers.

This is a solicitation. Past performance is not indicative of future results.

|
and Spread Chances
Harvest
Delivery
= Plan |

CHS
u Futures and options trading involves risk of loss and is not suitable for all producers.



